HFC: Annual General Mandate 2020
On 26 Jun 2020, HFC Petroleum Corporation announced the Annual General Mandate 2020 as follows: 

Article 1: Approve the Reports and Proposals at the annual General Meeting of Shareholders in 2020, specifically: 
1. Approve the Board of Directors' Operation Report in the fiscal year of 2019
 Implement the contents approved by the annual General Meeting of Shareholders in 2019: 
- Issuing shares from the owner's equity: completed on July 1, 2019 
+ Number of shares distributed: 365,336 shares 
+ Number of shareholders distributed to: 168 shareholders
+ Number of outstanding shares: 6,455,335 shares 
+ Charter capital: VND 64,553,350,000 
- Issuance of convertible bonds: 
+ Number of bonds registered for offering: 200,000 bonds 
+ Par value: VND 100,000/ bond

+ Estimated proceeds: VND 20,000,000,000
+ Issuing date: March 31, 2020 
+ Offering time: from March 3, 2020 to March 30, 2020 
+ Total distributed bonds: 174,277 bonds, accounting for 87.14% of total bonds allowed to be offered 
+ Total proceeds from offering bonds: VND 17,427,700,000 
+ On 07 May 2020, the Company disbursed all the proceeds to pay debts in accordance with the issuance plan 
Objectives and orientations for 2020: 
- Continue to focus on increasing retail sales throughout the HFC network and 
- Improve labor productivity; maintaining the training and personnel evaluation
- Deploying construction of HFC's own automation system, build a digital management system for customers 
- Promote and restructure non-oil services
- Building HFC culture

2. Approve the report of the Management Board on operation results in 2019 and operation plan for 2020

Due to the impact of Covid-19, the Management Board adjusted the operation plan for 2020:
	No
	Content
	Unit
	Plan for 2020
	Realization in 2019
	% decrease/ increase compared realization in 2019

	1
	Production
	1,000 litters
	144.435
	134,145.02
	108%

	2
	Total revenue
	VND billion
	2,311
	2,177.03
	106%

	3
	Profit before tax 
	VND billion
	2.93
	5.92
	50%

	4
	Profit after tax 
	VND billion
	2.35
	5.10
	46%

	5
	Enhancement of labor capacity
	M3/ person/ month
	42.23
	39.22
	108%

	6
	Dividend/ new charter capital 
	
	0%
	0%
	


3. Approve the report of the Supervisory Board 

4. Approving the audited financial statement of 2019 
The financial statement of 2019 audited by CPA Vietnam Auditing Company Limited
5. Approve selection of an independent auditing company to audit the financial statement of 2020

The annual General Meeting of Shareholders authorized the Board of Directors to select CPA Vietnam Auditing Co., Ltd to audit the financial statement of 2020

6. Approve the statement on remuneration for the Board of Directors and Supervisory Board in 2019 and plan for 2020

	Total remuneration 
	Remuneration for 2019
	Remuneration for 2020

	Board of Directors 
	150,000,000
	150,000,000

	Supervisory Board 
	72,000,000
	72,000,000


7. Approve the statement on Chair of the Board of Directors cum General Director of the Company

8. Approve contracts with related persons

Approve contracts on investment, trading and cooperation with Petrolimex Hanoi Co., Ltd with total value of over 20% of total assets of the Company
9. Approve the statement on dividend payment and profit distribution for 2019 and plan for 2020

- Dividend payment for 2019: 0% of charter capital 

- Plan on dividend payment for 2020: 0%

10. Approve the statement on amendments and supplements to the internal governance regulation of the Company

11. Approve the statement on dismissal and appointment of members of the Board of Directors 

- Dismissing Ms. Nguyen Thi Minh Hien from member of the Board of Directors of HFC Petroleum Corporation from 26 Jun 2020
- Approve election of one additional member of the Board of Directors for term of 2016 – 2021

Article 2: The annual General Meeting of Shareholders held the election via ballots to appoint additional members of the Board of Directors for the term of 2016-2021 as follows: 
- Mr. Tran Ba ​​Hoa was elected as a member of the Board of Directors for the tenure of 2016 - 2021 
Article 3: This annual General Mandate was approved by the annual General Meeting of Shareholders of 2020 of HFC Petroleum Corporation. The Annual General Meeting of Shareholders in 2020 assigned the Board of Directors, General Director of HFC Petroleum Corporation to monitor, urge and organize the implementation of the General Mandate in accordance with the law and the Company's Charter of organization and operation

Article 4: The annual General Meeting of Shareholders assigns the Supervisory Board of HFC Petroleum Corporation to supervise and inspect the activities of the Board of Directors and the General Director of the Company in implementing the annual General Mandate in accordance with the law and Charter of the Company.
